BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apolio Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400011

India

Independent Auditors’ Report

To the Members of
Raj Metropolis Healthcare Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Raj Metropolis Healthcare Private Limited (“the
Company™), which comprise the balance sheet as at 31 March 2020, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2020, and profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the [nstitute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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Raj Metropolis Healthcare Private Limited

Other Information (Continued)

[n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Management's and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit/loss and other comprehensive income, changes in
cquity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
cffectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
{rom material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
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Raj Metropolis Healthcare Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and the Board of Directors.

Conclude on the appropriateness of Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We

also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I

(A)

As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of section 143(11) of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143(3) of the Act, we report that:

a)  we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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Report on Other Legal and Regulatory Requirements (Continued)

¢) the balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with
by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Ind AS specified
under section 133 of the Act;

e) on the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2020 from being appointed as a director in terms of section 164(2) of the
Act;

f)  with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

(B)  With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not any pending litigations which would impact its financial
position as at 31 March 2020.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company, and

iv.  The disclosures in the financial statements regarding holdings as well as dealings in
specified bank notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the
financial year ended 31 March 2020.

(C)  With respect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the information and explanations given to us, no
remuneration has been paid by the Company to its directors during the current year. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16) which

are required to be commented upon by us.
For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022
T; inger
Mumbai Partner
28 May 2020 Membership No: 105003

ICAI UDIN : 20105003AAAAAV9190
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Annexure A to the Independent Auditor’s Report — 31 March 2020

With reference to the Annexure A referred to in the Independent Auditor’s Report to the members
of the Company on the financial statements for the year ended 31 March 2020, we report the
following:

(i)

(iD)

(iii)

(iv)

(v)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment (fixed assets).

(b) The Company has a regular programme of physical verification of its property,
plant and equipment (fixed assets) by which all the property, plant and equipment
(fixed assets) are verified over a period of two years. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. During the year the Company has physically
verified its property, plant and equipment (fixed assets) and no material
discrepancies were noticed on such verification.

(¢) The Company does not hold any immovable property (in the nature of land or
building). Accordingly, the provision of clause 3(i)(c) of the Order are not
applicable.

Inventory has been physically verified by management at reasonable intervals during the
year. In our opinion, the frequency of such verification is reasonable. Discrepancies
noticed on such verification between physical stocks and the book records were not
material and these have been properly dealt with in the books of account.

In our opinion and according to information and explanations given to us, the Company
has not granted any loans, secured or unsecured, to companices, firms, limited liability
partnerships or other parties covered in the register maintained under Section 189 of the
Act. Accordingly, paragraph 3(iii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, or provided any guarantees or securities to the parties
covered under section 185 of the Act. The Company has not made any investments under
provisions of Section 186 of the Act during the year.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Act
and the rules framed thereunder. Accordingly, paragraph 3(v) of the Order is not applicable
to the Company.



BSR&Co.LLP

Raj Metropolis Healthcare Private Limited

Annexure A to the Independent Auditor’s Report — 31 March 2020
(Continued)

(vi)

(vii)

(viii)

(iX)

(X)

(xi)

According to the information and expianations given to us, the Central Government has
not prescribed the maintenance of cost records under section 148(1) of the Act for any of
the services rendered by the Company. Accordingly, paragraph 3(vi) of the Order is not
applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the
books of account in respect of undisputed statutory dues including Income-tax,
Goods and Service tax, and other material statutory dues have been generally
regularly deposited during the year with the appropriate authorities. As explained
1o us, the Company did not have any dues on account of Sales tax, Provident Fund,
Value added tax, Duty of excise and Cess.

According to the information and explanations given to us, there are no undisputed
amount payable, in respect of Goods and Service tax and other material statutory
dues were in arrears as at 31 March 2020 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
Income tax, Goods and Service tax as at 31 March 2020 which have not been
deposited with the appropriate authorities on account of any dispute:

In our opinion and according to the information and explanations given to us, during the
year, the Company did not have any loans or borrowings from any financial institutions,
banks or the government nor any dues to debenture holders. Accordingly, paragraph 3
(viii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments) and has not obtained any
term loans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable to
the Company.

According to the information and explanations, given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not paid or provided any managerial
remuneration in accordance with provisions of Section 197 of the Act read with Schedule
V of the Act.
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Annexure A to the Independent Auditor’s Report — 31 March 2020
(Continued)

(xii)  In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3(xii) of the Order is not applicable to the Company.

(xiii)  The provisions of the section 177 under the Act are not applicable to the Company.
According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by applicable Accounting Standards.

(xiv)  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3(xiv) of the Order is not applicable to the Company.

(xv)  According to the information and explanations given to us and based on our examination
of the records, the Company has not entered into any non-cash transactions with directors
or persons connected with them. Accordingly, paragraph 3(xv) of the Order is not
applicable to the Company.

(xvi)  In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, paragraph 3(xvi) of the Order is not applicable to the Company.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

-

un [Kinger
Mumbai Partner
28 May 2020 Membership No: 105003

ICAI UDIN : 20105003AAAAAV9190
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Annexure B to the Independent Auditors’ report on the financial statements of Raj Metropolis
Healthcare Private Limited for the year ended 31 March 2020.

Report on the internal financial controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Raj
Metropolis Ilealthcare Private Limited (“the Company™) as of 31 March 2020 in conjunction with our
audit of the financial statements of the Company for the year ended on that date

In our opinion, the Company, have, in all material respects, adequate internal financial controls with
reference to the financial statements and such internal financial controls were operating effectively as
at 31 March 2020, based on the internal financial controls with reference to the financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to the
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to the financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to the financial statements were established and maintained and whether such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
[inancial controls with reference to the financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to the financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.
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Annexure B to the Independent Auditors’ report on the financial statements of Raj Metropolis
Healtheare Private Limited for the year ended 31 March 2020 (Continued)

Auditors’ Responsibility (Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to the financial
statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to the financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to the financial
statements include those policies and procedures that: (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to the financial statements to future periods
are subject to the risk that the internal financial controls with reference to the financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

Taruk Kinger
Mumbai Partner
28 May 2020 Membership No: 105003

ICAT UDIN : 20105003AAAAAV9190



Raj Metropolis Healthcare Private Limited

Balance Sheet
as at 31 March 2020

(Currency : Indian Rupees in lakhs)

Particulars

ASSETS

Non-current assets:
Property, plant and equipment
Right of use assets

Financial Assets:

Deferred tax assets (net)

Non current tax assets

Total non current assets

Current assets:

Inventories

Financial Assets:

(1) Trade receivables

(ii)Cash and cash equivalents
(iii)Loans

Other current assets

Total current assets

Total Assets
EQUITY AND LIABILITIES

Equity:

(1)Equity share capital
(1i)Other equity

Total Equity

LIABILITIES
Non-current liabilities
Financial Liabilities

Lease labilities

Total non current liabilities

Current liabilities

Finangial Liabilities

(i)Borrowings

(ii) Lease liabilities

(iii)Trade payables

- Total outstanding due of micro and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small enterprises
(iv)Other current financial liabilities

Other current hiabilities

Current tax liabilities

Total current liabilities

Total Equity and Liabilities
Significant accounting policies
The accompanying notes are an intergal part of these financial statement

As per our report of even date attached

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

r

Tarun Kingel
Fartner

Membership No. 105003

Place : Mumbai
Date : 28 May 2020

Note

W Oe wy

1
12

13

14
30

15
13
16
17
18

1-2

31 March 2020 31 March 2019
19.66 11.70
1491 -

3.26 3.61
7.79 -
45.62 15.31
453 5.48
22.81 70.47
132.63 51.06
0.50 0.50
22.91 041
183.38 127.92
229.00 143.23
1.82 1.82
94.41 92.68
96.23 94.50
12.54
12.54 -
4.08 7.09
2.82 .
92.10 23.67
10.62 14.55
117 1.16
9.44 226
120.23 48.73
229.00 143.23

For and on behalf of the Board of Directors of
Raj Metropolis Healthcare Private Limited
CIN : U85191GJ2012PTC068896

R/ =0

Dr. Nilesh Shah
Director
DIN: 01130652

Place : Mumbai

Date : 28 May 2020

iy

Ra Agarwal
Director
DIN: 08614903

Place : Gurugram
Date : 28 May 2020



Raj Metropolis Healthcare Private Limited

Statement of profit and loss
Jor the year ended 31 March 202()

(Currency : Indian Rupees in lakhs)
Particulars

Income
Revenue from operations
Total Income

Expenses:

Cost of materials consumed
Laboratory testing charges
Employee benefits expense
Finance costs

Depreciation expense
Other expenses

Total expenses

Profit before tax

Tax expense:

Current tax

Deferred tax

Tax adjustments for earlier years
Total Tax Expenses

Profit for the year

Earnings per equity share (Face value of Rs. 100 each)
(1) Basic eamings per share

(2) Diluted earnings per share

Significant accounting policies

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Tarun Kinger
Partner
Membership No. 105003

Place : Mumbai
Date : 28 May 2020

Note No.

20
21
22
23
24
25

26
26
26

27
27
1-2

31 March 2020 31 March 2019
203.48 185.53
203.48 185.53

25.02 20.33
7.65 7.98
23.09 21.05
0.97 0.32
2.24 1.67
129.93 100.04
188.90 151.39
14.58 34.14
3.60 8.00
0.36 1.38
8.89 -
12.85 9.38
1,73 24.76
9.51 136.42
9.51 136.42

For and on behalf of the Board of Directors of
Raj Metropolis Healthcare Private Limited

CIN : U85191GJ2012PTC068896

Dr. Nilesh Shah
Director
DIN: 01130652

Place : Mumbai
Date : 28 May 2020

o

Rakeshi Agarwal
Director
DIN: 08614903

Place : Gurugram
Date : 28 May 2020



Raj Metropolis Healthcare Private Limited

Statement of Cash flows
Jor the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)
Particulars 31 March 2020 31 March 2019

A Cash Flow from Operating Activities

Profit before tax 14.58 34.14
Adjustments for :
Provision for bad and doubtful debts written back {0.61) (5.26)
Interest expense 0.97 0.32
Depreciation expense 224 1.67
Written off the property, plant and equipment 0.15 -
Operating profit before working capital changes 17.33 3087
Adjustments:
Decrease/(Increase) in Inventories 0.95 (1.05)
Decrease/(Increase) in Trade receivables 48.26 (8.78)
(Increase) in Other current assets (22.48) (0.11)
Increase/(Decrease) in Trade Payables 68.44 (8.24)
(Decrease)/Increase in Other current financial liabilities (13.66) 310
Increase/(Decrease) in Other current liabilities 0.01 (0.11)
Cash generated from operating activities 98.85 15.68
[ncome tax paid (net) (13.10) (5.69)
Net cash generated from operating activities (A) 85.75 9.99
B Cash flows from investing activities
Purchase of property, plant and equipment including capital advances - (0.3D)
Net cash (used in) from investing activities (B) - (0.31)

c Cash Flow from Financing Activities

Interest paid (0.02) (0.04)
Repayment of Short-term Borrowings (3.01) -
Interest on lease liabilities 0.65) ' -
Repayment of Lease liabilities (0.50) -
Net cash (used in) Financing activities ( C) (4.18) (0.04)
Net Increase in cash and cash equivalents (A) + (B) + (C) 81.57 9.64
Cash and Cash Equivalents at the beginning of the year 51.06 4142
Cash and Cash Equivalents at the end of the year (Refer Note 8) 132.63 51.06

The accompanying notes form an integral part of these financial statements
As per our report of even date attached
ForBSR & Co.LLP For and on behalf of the Board of Directors of

Chartered Accountants Raj Metropolis Healthcare Private Limited
Firm's Registration No: 101248W/W-100022 CIN: U85191GJ2012PTC068896

Taru: gel
Partner
Membership No. 105003

Place : Mumbai
Date : 28 May 2020

Dr. Nilesh Shah
Director
DIN: 01130652

Mumbai
Date : 28 May 2020

Rakris Agarwal
Director
DIN: 08614903

Gurugram
Date : 28 May 2020



Raj Metropolis Healthcare Private Limited

Statement of Changes in Equity ('SOCIE')

Jor the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

(a) Equity share capital

Balance as at 1 April 2018

Changes in equity share capital during the year
Balance as at 31 March 2019

Changes in equity share capital during the year
Balance as at 31 March 2020

Number of shares

18,150

18,150

18,150

Amount|
(Rs. in Lakhs)

1.82

1.82

1.82

(b) Other equity

Particulars

Balance as at 1 April 2018

Profit for the year
Total comprehensive income

Balance as at 31 March 2019
Balance as at 1 April, 2019

Profit for the year
Total comprehensive income

Balance as at 31 March 2020

Reserves & Surplus

Total other

Securities premium  Retained earnings Equity
10.19 57.73 67.92
- 24.76 24.76
- 24.76 24.776
10.19 82.49 92.68
10.19 82.49 92.68
- 1.73 1.73
- 1.73 1.73
10.19 84.22 94.41

As per our report of even date attached

For BS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Tar o
Partner

Membership No. 105003

Place : Mumbai
Date : 28 May 2020

For and on behalf of the Board of Directors of

S

Dr. Nilesh Shah
Director
Din No: 01130652

Place : Mumbai
Date : 28 May 2020

Raj Metropolis Healthcare Private Limited

CIN : UB5191GJ2012PTC068896

o

Rakesh Agarwal
Director

Din No: 08614903

Place : Gurugram
Date : 28 May 2020



Raj Metropolis Healthcare Private Limited

Notes to the financial statements
Jor the year ended 31 March 2020

{Currency : Indian Rupees in lakhs)

1

2.1

Background of the Company and nature of operation

Raj Metropolis Healthcare Private Limited (the ‘Company'), was incorporated on 6 Febmuylﬂllmd is engaged in the business of providing

healthcare facilities The prmnpal activities of the Compan} «consist of providing and related health services. The Company is a
private limited d and domicil mkdllﬂwaddwsofuswpw‘stoﬂ'memll-‘i Shreenath Shopping Centre 5.T.
Workshop Road Mchsana Gujarat 384002,

The financial statements were authorised for issue by the Company's Board of Directors on 28 May 2020,

Basis of preparation, ement and sigaificant accounting policies

Basis of preparation and measurement

Statement of compliance:

The financial have been prepared in Jance with Indian A ing Stand ‘(“lndAS“)azmufmlbmemo(prcnlz

Affairs pursuant to Section 133 of the Companies Act, 2013 (*Act’) read with the Companies (Indian A g 15) Rules, 2015 as
ded by relevant d rules issued thereaft

Current vs non-current classification:

All the assets and liabilities have been classified into current and non current.

Assets:

An asset is classified as current when it satisfies any of the following criteria;

4) it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b) itis held primarily for the purpose of being traded;

c}nsnpmdwbemdw:dmdmmd\vmaﬂaﬂnmmgdmu

d) it 15 cash or cash equivalent unless it is icted from being exch d or used to settle a liability for at least twelve months after the

reporting date.

Liabilities:

A lability is classified as current when it satisfies any of the following criteria:

a} it is expected o be seuled in the Company's normal operating cycle;

b) it is held primarily for the purpose of being traded;

€} itis due to be settled within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date.
Terms of a Lability that could, at the option of the result in its sctth by the issu¢ of equity instruments do not affect its
classification.

Operating Cycle
The Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilitics as current and non-
current,

Basis of measurement

These financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been
menasured at fair value or revalued amount:

+ Certain financial assets and liabilitics measured at fair value

+ Net defined benefit (asset) / liability - Fair value of plan assets less present value of defined benefit obligations

Key estimates and assumptions
In preparing these financial has made ji i and jons that affect the application of
accounting policies and the reported amounts of assets, liabilitics, income and expenses. Acnnlr:sullsmayd.ﬂferﬁnn these estimates.

The areas involving eritical est or jud

i !Memmmofuscﬁll lives ofpmpcrty.pluuludequlpmeﬂ (Note 2.2(a))
il. Impairment test of non-financial assets (Note 2.2(b))

i, Lease Term (Note 2.2(3))

iv. Rwuguuonofd:lhfedmums (Nomzz(k))

(Note 2.2(f)
Vi, Fau value ofﬁnmclal instruments (Note 2. Z{d))
vii. Impairment of financial assets (Note 2.2(d))
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Basis of preparation, measurement and significant ac ing policies (Continued)

Basis of preparation and measurement (Continued)

Measurement of fair values
Company's ing policies and discl require the of fair values, for both financial and non-financial assets and
liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderty transaction between market participants
at the measurement date. A fair valus measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its
highest and best usc.

Fair values are calegorized into differcnt levels in a fair valug hicrarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilitics,

Level 2: inputs other than quoted prices included in Level 1 that are cbservable for the asset or lability, either directly (ic. as priccs) or
indirectly (i.c. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hicrarchy as the lowest level input that is significant to the entire
measurement

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred.

Further information about the assumptions made in measuring fair values is included in the following notes

- Financial instruments (Note 28)

Significant accounting policies
Property plant and equipment

Recognition and measurement:

Items of property, plant and equi arc d at cost less dd iation and any lated impai losses.

The cost of an item of property, plant and equip comprises its purchase price, mchudi unpoﬂdnhesmdmnfmduhlepurdum
ms,[lﬂmdoﬁmdnsﬂd:di%lﬁ;ﬂﬂmhmlwdirxdymbmucwuofh‘inmﬂwsmmmwwhn]md:mﬂwusmmm
use and estimated costs of dismantling and removing the item and restoring the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as scparate ilems (major
components) of property, plant and equipment.

Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference betwoen the
sales proceeds and the carrying amount of the asset and is recognized in the Statement of profit and loss when the ilem is derecognized.

Subsequent expenditure:

Subsequent costs are included in the assets carrying amount or recognized as a separate asset, as appropriate cnly if it is probable that the
future economic benefits associated with the item will flow to the Company and that the cost of the item can be reliably measurcd. The
carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other ropair and maintenance are
charged to profit and loss during the reporting period in which thcy are incurred.

Depreciation:

De-pmmuonm‘lhmWm.ﬂmwewmmmwmmmmmyhﬂnnwedm Depreciation on property,
plant and eqy other than ided under the written down value method in the manner prescribed under
Schedule IIm‘lh:Am.c:wcptmlhe l'allm\'lnsc.nse wherahhfcud:ﬂ'mmm as indicated in Schedule [1 of the Act which is based on the
technical evaluation of useful life carried out by the management:

Particulurs Management's estimaie of Useful lifc as per|
useful life Schedule 11

Laboratory Equipment's (Plant & Equipments) - 13 years 10 years

(Electrical Mochinery, X-my & diagnostic equipments namely Cat-stan, Ultasound , ECG

manitors.)

Computers 6 years

Fusnituse and Fixtures . 15 years 10 years|

Wehicles 10 years

Leaschold i s ized overthe Jease term i.e. the non-cancellable period of a lease adjusted with any option to extend or

tmnmnnethe lease, if the use of such option is reasonably certain.
Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate
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Basis of preparation, measurement and significant ing policies (Continued)

Significant accounting policies (Continued)

Impairment of non-financial assets
The Company's non-financial assets, other than inveniories and deferred tax assets, arc reviewed at each reporting datz to d inc whether
there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an individual asset (or where applicable, that of cash generating unit (CGU) to which the asset belongs) is the
higher of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash lows, discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset (or CGU).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its esti d amount. losses are
recognised in the statement of profit and loss.

AnmpmnemhssmmwgnseﬁﬂﬂwcmymgumnofanameGUemwdsns imated ble amount. Impai losses are
reoogmsedmlhesmmmtofpmﬁ(mdlm.&mr P T is provided on the revised carrying amount of the assets over its

remaining useful life.

Financial [nstruments
A fmancial nstrument is any contract that gives risc to a fimancial assct of one entity and a financial liability or equity instrument of another
entity. Financial & also include derivati such as foreign exchange forward contracts, futures and currency options.

Financial assets

Initial recognition and measurement

Financial assets are initially recognized when the Company becomes a party to the contractual provisions of the instrument. All financial asscts
other than those measured subscquently at fair value through profit and loss, are recognized mitially at fair value plus transaction costs that are
attributable to the acquisition of the fimancial assct

Subsequent measurement

For the purpose of subscquent measurement, financial assets are classificd n the following

Amortized cost,
» Fair value through prafit (FVTPL)
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Basis of preparation, measurement and significant i licies (Continued)

Significant accounting policies (Continued)

Fiaas i1y (Continued)
Financial assets (Continued)

Amortized cost :

A financial i is 1 at the ized cost if both the following conditions are met;

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

contractual terms of the asset give rise on specified dates to cash flows that arc solely payments of prineipal and interest (SPPI)} on the
principal amount cutstanding.

After initial measurement, such financial assets are sul h d at ired cost using the effective interest rate (EIR) method.

q

Fair value through profit and loss ('FVTPL"):

All financial assets that do not meet the criteria for amortised cost or fair value through other comprehensive income are d at fair value
through profit or loss with all changes recognized in the Statement of Profit and Loss. Interest (basis EIR method) income from financial
assets at fair value through profit or loss is recognised in the statement of profit and loss within finance income/ finance costs separately from
the other gains/ losses arising from changes in the fair value.

Derecognition:

A financial asset (or, where applicable, a part of a financial assct or a partof a group of similar financial assets) is primarily derecognized (ie.
removed from the Company's balance sheet) when:

The contractual rights to receive cash flows from the financial asset have expired, or

The Company has ransferred its rights to receive cash flows from the asset o has assumed an obligation to pay the received cash flows in full
without material delay 10 a third party under a ‘pass-through” amangement; and either

- {a) the Company has transferred substantially all the risks and rewards of the asset, or

- (b} the Company has neither 3 nor retained substantially all the risks and rewards of the asset, but has transferred control of the
assel.

On de-recognition, any gains or losses on all equity instruments (measurcd at FVTPL). are recognized in the Statement of Profit and Loss.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (“ECL") model for and ition of impai

loss on the financial assets measured at amortized cost and debt instruments measured at FYOCL

Trade receivables

Tiow:puny Teviews its trade receivables o assess impairment at regular intervals. The Company's credit risk is primarily attributable to its

trade Ind ining whether impai bmsshmdﬂbereponedmmemmmorpm&mdm dueCompanymakes

Judyn:maswwtuuﬂmmsmyohsmabledmmdmmwaa b in the estimated future cash flows.

A ngly, an pected credit loss is made where there is an identified loss cvent or condition which, based on previous
s evid o(‘n duction in the bility of the cash flows.

Impairment of financial instruments (otber than at fair value)
anmpanyasusscsonafwwud -looking basis the expected credit loss associated with its assets carricd at amortised cost and FVTOCL

debt i The i thodol ,applmldepcmsuuwlutbulhaehsbunassmﬁcmmcmscmmdunskFam
receivables only, w:c«npmympmﬂnsmphﬁdwouhpemmdbyhdASlw Financial I which requires expected
lifetime losses to be gnition of the bl

Financial liabilities
Initial recognition and measurement
Financial liabilities are initially recognized when the Company becomes a party t the | provisions of the i

Financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss, transaction costs that are dircotly
attributable to its acquisition or issue.
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Basis of preparation, measurement and significant ac ting policies (Continued)

Significant accounting policies (Continued)

Financial Instruments (Continued)

Financial liabilities (Conrinued)
Subsequent measurement

A ﬁnanclal llabal!lyls :h&stﬁ:tlas Fa:r\’ainellwugh Proﬁmr Lms(FVﬂ’L) if it is classified as held-for trading or is designated as such on
imitial recognition. Financial lizbilities at FVTPL arc measured at fair value and changes therein, including any intercst expensc, arc
recognized in the Statement of Profit and Loss.

Afler initial recognition, financial liabilities other than those which are classified as FVTPL are subscquent) d at ized cost using
the effective interest rate (“EIR™) method.

Amortized cost is caleulated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The
amortization done using the EIR method is included as finance costs in the Statement of Profit and Loss

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cencelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially differcnt terms, or the terms of an existing liability are substantially
modificd, such an exchange or modification is treated as the derccognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balence sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention to scttlc on a net basis, or to realize the assets and settle the liabilitics
simultancously.

Inmmnes

I prisc of rcagents, chemi di ic kits, medicines and bles. I jes are valued at lower of cost and net
mhzablcvahmCasloompusesmnwﬁmuﬂﬂmhrmmwdwmmmwmm:mmdmnmd
location Net realizable value is the estimated selling price in the ordinary coursc of business, less the estimated costs of completion and sclling

cxpenses.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet and cash flow statement includes cash at bank and on hand, deposits held at call with banks,
with original maturities less than three months which are readily convertible into cash and which are subject to insignificant risk of changes in
value.

Prw-mns, Contingent Liabilities and Contingent Assets

p is recognized when the tse has a present obligation (legal or ive) as a result of a past event and it is probablc that
mmﬂowo{membﬁyﬂgmkmﬁ&wﬂkmmdwmmwﬁgminmspeclofwlﬁchlmﬁabkcsﬁmmmbe
made. Thgsearemvmamhmdmldmwwumwmﬂeclﬂ!mmmmmwumms

If the effect of the time value of money is material, provi are d ined by di ing the expected future cash flows specific to the
liability. The unwinding of the discount is recognized as finance cost.

Contingent Liabilitics arc disclosed in respect of possible obligations that arise from past events but their existence is confinned by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate
of the amount cannot be made. C liabilitics are not d but disclosed in the financial statements, unless possibility of an
outflow of resources embodying cconomic bencfit is remote,

A contingent asset is 2 possible asset that arises from past events and whose exi will be confirmed only by the of not-
mmmdwwmmmwnhmmmnwhoﬂywuhmﬂnmcloﬂumy Contingent Assets are not recognized till the
realization of the income is virtually certain. H the same arce disclosed in the financial where an inflow of economic benefit
is probable.
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Basis of preparati ement and signifi ing policies (Continued)

Significant accounting policies (Continued)

Revenue Recognition

Revenue is recognised at an amount that reflecis the consideration to which the Company expects to be entitled in exchange for transferring
the goods or services to a customer i.¢. on transfer of control of the service to the customer. Revenue from sales of goods or rendering of
services is net of indirect taxes, returns and discounts;

Revenue comprise of revenue from providing healthcare services such as health checkup and laboratory services.

Pathology service is the only principal activity and reportable segment from which the Group generates its revenue.
Revenue is recognised once the testing samples arc processed for requisitioned test, 1o the extent that it is probable that the economic benefits
will flow to the Company and revenue can be reliably measured,

Contract lisbilities - A contract liability is the obligation to transfer services to a customer for which the Company has received consideration
from the Ifa pays consid before the Company transfers services to the customer, a contract liability is recogniscd
when the payment is made. Contract lisbilities are recognised as revenue when the Company performs under the contract

Other Income

Interest income

For all financial i ] at ized cost, interest income is recorded using the effective interest rate (EIR). EIR is the rate
which exactly discounts the cstimated future cash receipts over the expected life of the financial instrument Lo the gross carrying amount of the
ﬁnanmlassethmcnlcuhungtheEIRmCmmsnmmmemmmm;wmmmw:mmﬂurmsou‘ﬂ:;.-

financial i (for example, ; :dhndsmhrwums),mpecleduedulmmcmdmdtfdwudunskm
that financial i has i i ly since initial

Employuﬂeuﬁb

Lmblimesfm“a@smdwme: bonus, d ab and ex gratia includi ry benefits that arc expected to be settled

wmlfymlhnmdumomhsaﬂulheendofme period in which the employees render the related service arc classified as short lerm
p benefits and are recognized as an expense in the Statement of Profit and Loss as the related service is provided,

A liability is recognized for the amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as
a result of past service provided by the employee and the obligation can be estimated reliably.
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Basis of preparation, measurement and significant acc ing policies (Continued)

Significant accounting policies (Continued)

Lease
AuhehwumcrammduCunpmyasmwmhenmmiswmm.ahase.Ammisormimaleasei(ﬂnmm
conveys the right o control the use of an identified asset for a period of time in exchange of consideration. To assess whether a contract
conveys the right to control the use of an asset the Company assesses whether:

~The contract involves The use of an identified asset — this may be specified explicitly or

plicitly, and should be physically distinct or rep bstantially all of the capability of @ physical distinct asset. If the supplier has a
substantive substitution right, then the asset is not identified.

- The Company has The right to obtain substantially all of The economic benefits from use of the asset throughout the period of use; and
-TheCompmyhasﬂierighﬂodircctﬂ:uuofmasseLmCumpmyhmdmrigllwhﬁnithasr.h:dwisiwnmkingrigﬂsthﬂmm
relevant to changing how and for what purpose the asset is used.

As & Lessee - Right of use Asset

The Company recognises a right-of-use assct and a lease liability at the leasc: date. At the date, a lessce shall
measure the right-of-usc asset al cost which comprises initial measurement of the lease liability, any lease payments

made at or before the commencement date, less any lease incentives received, any initial direct costs incurred by the lessee; and an cstimate of
costs 1o be incurred by the lessee in di ling and ing the underlying asset, restoring the site an which it is located or restoring the
underlying asset to the condition required by the terms and conditions of the lease.

As a Lessee - Lease Liability

At the commencement date, a lessee shall measure the lease ability at the present valuc of the lease payments that are not paid at that date.
The lease payments shall be discounted using the interest rate implicit in the lease, if that rate can be readily dotormined. 1f that rate cannot be
readily determined, the lessee shall use the lessee’s incremental borrowing rake.

Short-term leases and leases of low-value assets
ﬂowpmhﬂgkundmwmogniudsh-of-uuasmmmﬁabmdﬁ[wﬂmmmhmmmammmofumﬁhsu
less and leases of low value assets. The Company recognises the lease p inted with these lcases a5 an expense on a straight-line
basis over the lease term.

Income-tax
InmcmemenuﬂmmmpﬁmammeWanm&&mdmmmhm,lti:recog:izsdhsmmunofpmm
Indloss«x:q)l.mIl\ecmthntilrelnl.esl.oilemswwgudneddimdyheqﬁlywhdhﬁmmmﬁw[mmhwﬁchme,mmh
also recognized directly in equity or other comprehensive income, respectivel
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Basis of preparation, measurement and significant ing policies (Continued)
Significant accounting policies (Continwed)

Income-tax (Continued)

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for the year and any adjustment to the tax payable
o recoverable in respect of previous years. It is measured using tax rates enacted or substantively cnacted by the end of the reporting period.
« Current tax assets and liabilities are offset only if, the Company has a legally enforceable right to sct off the recognized amounts; and

» intends either to settle on a net basis. or to realize the asset and settle the liability simultancously.

Defierred Tax

Defierred tax is recognized in respect of temporary differences between the carrying amount of assets and liabilities for financial reporting
purpose and the amount considered for tax purpose.

Defermed tax assets are recognized for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is
probable that future taxable profits will be available against which they can be tilized, Deferred tax assets are reviewed at cach reporting date
and are reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow the benefit of part or all of that
deferred tax asset to be utilized such reductions are reversed when it becomes probable that sufficient taxable profits will be available.
Unrecognized deferred tax assets are d at each reporting date and recognized to the extent that it has become probable that future
taxable profits will be available against which they can be d Deferred tax is d at the tax rates that are expected 1o be applicd
{0 temporary differences when they reverse, using tax rates enacted or substantively enacied by the end of the reporting period.

The measurement of deferred tax assets and liabilities reflects the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, to recover or seitle the carrying amount of its assets and liabilities.

Deferred tax assets and labilities are offset only if:

i) the entity has a legally enforceable right to set off current tax assets against current tax liabilitics; and

1) the deferred tax assets and the deferred tax liabilitics relate to income Laxes levied by the same taxation authority on the same taxable entity.

Earnings per share:

Basic Earnings per share is calculated by dividing the profit or loss for the year attributable to the equity shareholders by the weighted average
number of equity sharcs outstanding during the period.

For the purpose of calculating diluted earnings per share, the profit or loss for the period atributable to the equity sharholders and the
weighted average number of equity shares outstanding during the period is adjusted to take into account:
mmumwtnmﬁmnmmmmmmmadwwpmmwmm

+ Weighted average number of additional cquity shares that would have been g the ion of all dilutive potential
cquity shares.

Segment Reporting
OpcmmgsegmmmmmdmawmmwﬁhmmﬁmwﬂeﬂmmChlefOpcmngDmsmLhker[CODM)
as defined in Ind AS-108 ‘Operating S ! for allocati and

Recent Indian Accounting Standards (Ind AS)
Ministry of Corporate Affairs ("MCA") notifies new iards or d 1o the existing dards, There is no such notification which
would have been applicable from 1 April 2020,

Rounding of amounts
All amounts in the financial and
stated otherwise.

d in lakhs and have been rounded-off to two decimal place unless
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4 Deferred tax assets (net)

Deferred tax asset arising on account of :
Difference between book base and tax base of property, plant and equipment and intangible
assets

Provision for bad and doubtful debts
ROU and Lease liabilities
Net deferred tax assets

5 Non current tax assets

Advance taxes (net of provision for taxes - 31 March 2020: 3.60 Lakhs , 31 March 2019 :
Rs. Nil )

6 Inventories
(valued at lower of cost or net realisale value )

Reagents, chemicals, diagnostic kits, medicines and consumables

7 Trade receivables
Unsecured, considered good
Unsecured - significant increase in credit risk

Unsecured - credit impaired

Less: Provision for debts having significant increase in credit risk
Less: Provision for debts which are credit impaired

8 Cash and cash equivalents

Balances with banks
Cash on hand

9 Current loans
(Unsecured, considered good)

Security Deposits

10  Other current assets
(Unsecured, considered good)

Prepaid expenses
Others Recoverable

31 March 2020 31 March 2019
0.13 0.33
3.02 3.28
011 -
326 361
7.79 -

7.79 -
453 5.48
4.53 548
=
2281 7047
12.00 1261
34,81 83.08
(12.00) (12.61)
22.81 7047
132.40 50.14
0.23 0.92
132.63 51.06
0.50 0.50
0.50 0.50
0.13 :
2278 0.41
22.91 0.41




Raj Metropolis Healthcare Private Limited

Notes to the financial statements (Contiuned)
as at 31 March 2020

(Currency : Indian Rupees in lakhs)
11  Equity share capital
Details of authorised, issued and subscribed share capital and Reconciliation of number of shares at the beginning and at the end of

the year

11.1  Authorised equity share capital

No. of shares Amount
Equity shares of Rs 100/- each
As at 31 March 2019 20,000 .00
As at 31 March 2020 20,000 2.00
112 Issued equity capital
No. of shares Amount
Equity shares of Rs 100/- each fully paid
As at 1 April 2018 18,150 1.82
Add: Movement during the year a N
As at 31 March 2019 18,150 1.82
Add: Movement during the year - .
As at 31 March 2020 18,150 1.82
a Terms and Rights attached to equity shareholders:

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote
per share. The dividend, if proposed by the Board of Directors, will be paid in Indian Rupees and will be subject to the approval of the
shareholders in the ensuing Annual General Meeting, except interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, afier
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

b Shares held by holding company/ultimate holding company, subsidiaries/associates of holding company or ultimate holding

company:

Shareholding structure No. of shares Amount
Metropolis Healthcare Limited, the its nominees

Equity shares of Rs.10 each

As at 31 March 2019 9,256 0.93
As at 31 March 2020 9,156 0.93
‘ 31 March 2020

Shareholders Number % shareholding
Kirtibhai Joshi 4,447 24.50%
Shaileshbhai Goswami 4,447 24.50%
Metropolis Healthcare Limited and its nominees® 9,256 51.00%

Total 18,150 100%

.-
31 March 2019

Shareholders Number % shareholding
Kirtibhai Joshi 4,447 24.50%
Shaileshbhai Goswami 4,447 24.50%
Metropolis Healthcare Limited and its nominees* 9,256 51.00%

Total 18,150 100%

*Ms. Ameera Shah, Dr.Sushil Shah, Mrs. Duru Shah and Dr.Nilesh Shah each hold 0.55% of total shares issued respectively as
representatives of Metropolis Healthcare Limited.
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Equity share capital (Continued)
Issued equity capital (Continued)

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period
of five years immediately preceeding the date 31 March 2020

The Company has neither issued any bonus shares nor has there been any buy back of shares during five years immediately preceding 31
March 2020.

31 March 2020 31 March 2019
Other equity
Securities premium 10.19 10.19
Retained eamings 84.22 8249
Closing Balance 94.41 92.68
Securities premium
Balance as at the beginning and end of the year 10.19 10.19
Retained earnings
Opening balance 82.49 57.73
Add: Profit for the year 1.73 24.76
Closing Balance 84.22 82.49

Nature and purpose of Reserves

éecuritiw prem:mm
The amount received in excess of face value of the equity shares is recognised in Securities premium

Retained earnings
Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions
paid to shareholders. Retained Earnings is a free reserve available to the Company

31 March 2020 31 March 2019
Lease liabilities (Non Current Liabilities)
Lease liabilities (refer note : 30) 12.54 =
12.54 -
Short- term borrowings
Unsecured
Holding company 5.19 491
Less:Interest accrued (1.11) (0.83)
4.08 4.08
Director - .14
Shareholder - 0.87
4.0 7.09




Raj Metropolis Healthcare Private Limited

Notes to the financial statements (Contiuned)
as at 31 March 2020

(Currency : Indian Rupees in lakhs)
14  Current financial liabilities (Continued)

Terms of borrowings:
i) From Holding Company

Loan is taken from Metropolis Healthcare Limited, the Holding Company and carries interest rate of 7.75% (Previous Year 7.75 %).The
loan does not carry any fixed terms of repayment and the same is repayable on demand.

i) From Director and Shareholders

Loan from Shailesh Goswami and Kirtibhai Joshi, director and shareholder of the Company respectively are interest - free and the same is
repayable on demand . The said loans has been repaid during the year.

31 March 2020 31 March 2019
15  Trade payables
Total outstanding due to micro and small enterprises [Refer note 32] - -
Total outstanding due of creditors other than micro enterprises and small enterprises*® 92.10 23.67
92.10 23.67
* It includes amount due to related parties [Refer note 29]
16  Other current financial liabilities
Interest accrued but not due on borrowings 111 0.82
Employee related dues 0.07 0.26
Accrued expenses - 13.47
Payable towards purchase of property, plant and equipment 9.44 -
10.62 14.55
17 Other current liabilities
Statutory dues* 0.42 0.49
Advance from Customer 0.75 0.67
1.17 1.16
* Statutory Dues payable include Tax Deducted at Source.
18  Current tax liabilities
Provision for taxation (net of Advance tax - 31 March 2020 : 14.05 Lakh, 31 March 2019 : 9.44 226

45.90 Lakh )

9.44 2.26
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Raj Metropolis Healthcare Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2020

{Currency : Indian Rupees in lakhs)

31 March 2020 31 March 2019
19  Revenue from operations
Service income 199.86 180.27
Other operating revenue
Sundry balance written back 3.0 -
Provision for bad and doubtful debts written back (net) 0.61 5.26
203.48 185.53
20 Cost of materials consumed
Opening stock [Refer note 6] 5.48 4.44
Add: Purchases during the year 24.07 21.37
Less: Closing stock [Refer note 6] (4.53) (5.48)
25.02 20.33
21  Laboratory testing charges
Laboratory testing charges 7.65 7.98
7.65 7.98
22  Employee benefits expense
Salaries, wages and bonus 2209 20.17
Staff welfare expenses 1L.00 0.88
23.09 21.05
23  Finance costs
Interest on term loan 032 0.32
Interest on Lease liabilities [refer note 30] 0.65 1"
0.97 0.32
24  Depreciation expense
Depreciation of property, plant and equipment [refer note 3] 130 1.67
Depreciation of rights of uses of assets [refer note 30] 0.94 =

2.24 1.67




Raj Metropolis Healthcare Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

31 March 2020 31 March 2019
25  Other expenses

Laboratory expenses 0.32 0.90
Electricity expenses 3.25 233
Rent (refer note 30) 8.36 8.24
Repairs and maintenance

Plant and equipment 0.24 0.24
Others 0.75 0.63
Insurance 0.16 0.05
Rates and taxes 0.24 012
Legal and professional 2591 2543
Travelling and conveyance 0.23 0.47
Printing and stationery 0.62 0.99
Advertisement - 0.32
Postage and courier 0.33 0.27
Sample collection charges 86.30 56.61
Property, plant and equipement written off 0.15 -
Payments to auditors [refer note 31] 1.05 1.05
Communication 0.26 1.20
Bank charges 0.26 0.17
Miscellaneous expenses 1.50 1.02

129.93 100.04




Raj Metropolis Healthcare Private Limited

Notes to the financial statements (Confinued)
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

26  Income taxes
Tax expense
(3)  Amounts recognised in statement of profit and loss
Current tax expense
Current year
Tax expenses in respect of earlier years
Deferred tax expense

Origination and reversal of temporary differences
Relating to change in tax rate®

Tax expense for the year

31 March 2020 31 March 2019
3.60 8.00
8.89 -
12.49 8.00
0.08 1.38
0.27 -
0.35 1.38
12.84 9.38

* Effective income tax rate applicable to the company for FY 2019-20 has changed on acccount of decrese in tax rate to 22% w.e.f. 1 April

2019. Accordingly the deffered tax rate applicable for FY 2018-19 has been changes .

(b)  Reconciliation of estimated income tax to income tax expense is as below:

Profit before tax

Statutory income tax rate
Expected income tax expense
Tax effect of:

Tax adjustment of earlier years
Change in tax Rate

Others

Total tax expense

14.58 34.14
25.17% 26.00%
3.67 888
8.89 =
0.27 -
0.01 0.50
9.38

12.84




Raj Metropolis Healthcare Private Limited

Notes to the financial statements
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)
26 Income Taxes (Continued)

(¢)  Movement in deferred tax balances for the year 31 March 2020

31 March 2020

Net balance Recognised in profit Net deferred tax  Deferred tax asset

1 April 2019 or loss asset/liability
Deferred tax asset
Difference between book base and tax base of property, plant 033 (0.20) 0.13 0.13
and equipment and intangible assets
Provision for bad and doubtful debts 3.28 (0.26) 3.02 3.02
ROU and Lease liabilities - 011 0.11 011
Tax assets (Liabilities) 3.61 (0.35) 3.26 3.26

(d)  Movement in deferred tax balances for the year 31 March 2019

31 March 2019

Net balance Recognised in profit Net deferred tax  Deferred tax asset

1 April 2018 or loss asset/liability
Deferred tax asset
Difference between book base and tax base of property, plant 0.34 (0.01) 0.33 0.33
and equipment and intangible assets
Provision for bad and doubtful debts 4.65 (1.37) 3.28 3.28
Tax assets (Liabilities) 4.99 (1.38) 3.61 3.61

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.




Raj Metropolis Healthcare Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

27

Earnings per share (EPS)

Basic EPS calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares

outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting profit impact of dilutive potential

equity shares, if any) by the aggregate of weighted average number of equity shares outstanding during the year and the weighted average

number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Particulars 31 March 2020 31 March 2019

i. Profit attributable to equity holders (Rs in lakhs)

Profit attributable to equity holders for basic and diluted EPS (Rs. in lakhs) 1.73 24.76
1.73 24,76

ii. Weighted average number of ordinary shares (no. of shares) 18,150 18,150

iii. Basic earnings per share & Diluted earnings per share (Rs) 9.51 136.42




Raj Metropolis Healthcare Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)
28 Financial instruments — Fair values
A, Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value

hierarchy for financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities
not measured at fair value if the carrying amount is a reasonable approximation of fair value.

31 March 2020
Carrying amount Fair value
Fair value  Fair value through Amortised Total Level 1 Level 2 Level3  Total
through profit other comprehensive Cost
and loss income
Current Financial assets -
Trade receivables - - 22.81 22.81 - - - -
Cash and cash equivalents - - 132.63 132.63 - - - -
Loans 0.50 0.50
= - 155.94 155.94 - - - =
Non Current Financial liabilities
Lease Liabilities - - 12.54 12.54 - - 12.54 -
Current Financial liabilities
Lease Liabilities - - 2.82 2.82 - - 1.82 -
Borrowings - - 4.08 4.08 - - -
Trade payables - - 92.10 92.10 - - . -
Other current financial liabilities - - 10.62 10.62 - - - -
- - 122.16 122.16 - - 15.36 -
S— — . ——
31 March 2019
Carrying amount Fair value
Fair value  Fair value through  Amortised Total Level 1 Level 2 Level3  Total
through profit other comprehensive Cost
and loss income
Current Financial assets
Loans - - 0.50 0.50 - - - -
Trade receivables - - 70.47 70.47 - - - -
Cash and cash equivalents - - 51.06 51.06 - - - -
n - 122.03 122.03 - = 5 5
Current Financial liabilities -
Borrowings . - 7.09 7.09 - - - -
Trade payables & - 23.67 23.67 - - “ -
Other current financial liabilities - - 14.55 14.55 - - - -
- - 45,31 45.31 - - - -
= ST T
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Notes to the financial statements (Continued)
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

28

B.

Financial instruments — Fair values (Continued)
Fair value heirarchy

Ind AS 107, ‘Financial Instrument - Disclosure’ requires classification of the valuation method of financial instruments measured at fair value
in the Balance Sheet, using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy
gives the highest priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest
priority to un-observable inputs (Level 3 measurements). The three levels of the fair-value-hierarchy under Ind AS 107 are described below:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise
the use of observable market data and rely as listtle as possible on entity specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level. This is the case for
unlisted equity securities included in level 3.

Financial instruments measured at fair value

The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used.

Movement in Interest on lease liability - Discount rate (9.9%) +/ - 100 basis points (0.15) 0.15 - -

Type Valuation technique Significant Inter-relationship
unobservable inputs between
significant
unobservable inputs
and fair value
measurement
MNon current financial assets Discounted cash flows: Under di ted cash flow method, future Not applicable Not applicable
d at amortized cost cash flows are discounted by using rates which reflect market risks.
The valuati qui g to make certain assumptions
about the model inputs, including forecast cash flows, discount rate
and credit risk. The probabilities of the various estimates within the
range can be reasonably assessed and are used in management’s
estimate of fair value.
Transfers between Levels
Sensitivity analysis
31 March 2020 31 March 2019
Impact in P&L (Net of tax) due to change in
discount rate
Lease Liabilities Increase  Decrease Increase Decrease
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28

Financial instruments — Fair values and risk management (Continued)

Credit risk
Financial risk management

The company’ Board of Directors has overall responsibility for the establishment and oversight of the company’ risk management framework.
Key roles and responsibilities are defined in line with risk management plan and are reviewed at regular interval. This self regulatory process
and procedure ensures efficient conduct of business in micro and macro risk environment.

The Company has exposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk

- Market risk

Credit risk
Credit risk is the Tisk of financial loss to the Company if & customer or counterparty to a financial instrument fails to meet its contractual

obligations, and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum exposure to
credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. Credit risk is managed
through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company
grants credit terms in the normal course of business. The Company establishes an allowance for doubtful debts and impairment that represents
its estimate of incurred losses in respect of trade and other receivables and investments.

The Company does not have any significant concentration of credit risk except 3 customers (previous year 2 Customers)which constituted
10% of the total trade receivables (31 March 2019 :10%).

The movement in the provision for bad and doubtful debts for the year ended 31 March 2020 is as follows:

Balance as at 1 April 2018
[Expected Credit Loss allowance
Balance as at 31 March 2019
Expected Credit Loss all

Balance as at 31 March 2020

Cash and cash equivalents and Other bank balances

The Company held cash and cash equivalents and other bank balances of Rs 132.40 lakhs at 31 March 2020 (31 March 2019: Rs.50.14 lakhs).
The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired
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Notes to the financial statements (Continued)
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(Currency : Indian Rupees in lakhs)
28  Financial instruments — Fair values and risk management (Continued)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company’s reputation.

Maturities of financial liabilities
The amounts disclosed in the table are the contractual undiscounted cash flows.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:

* all non derivative financial liabilities
* net and gross settled derivative financial instruments for which the contractual maturites are essential for the understanding of the timing of

the cash flows.

Contractual cash flows
31 March 2020 Carrying Total Upto 1 year 1-3years  Beyond 3 years
amount
Financial liabilities (Current)
Bomrowings 4.08 4.08 4.08 - .
Interest payables on borrowings - 0.32 0.32 - -
Trade payables 92.10 92.10 92.10 - -
Other current financial liabilities 10.62 10.62 10.62 - -
Total 106.80 107.12 107.12 - -
e —— e — = =
——— — — — —— —]
Contractual cash flows
31 March 2019 Carrying Total Upto 1 year 1-3years  Beyond 3 years
amount
Financial liabilities (Current)
Bomrowings 7.09 7.09 7.09 . =
Interest payables on borrowings - 0.32 0.32 - -
Trade payables 23.67 23.67 23.67 - -
Other current financial liabilities 14.55 14.55 14.55 - -
Total 45.31 45.63 45.63 - -
— —— - —— =
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28

Financial instruments — Fair values and risk management (Continued)

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in
fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the
future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a
change in interest rates at the reporting date would not affect profit or loss.

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as follows.

31 March 2020 31 March 2019
Fixed-rate instruments
Financial assets - =
Financial liabilities 4,08 7.09
4.08 7.09
Variable-rate instruments
Financial assets & i
Financial liabilities 15.35 -
15.35 -
Total 19.43 7.09
— — —
Capital Disclosure

The primary objective of the Company's capital management is to safeguard the Company's ability to continue as a going concem, maintain a
strong credit rating and a healthy capital ratio to support the business and to enhance shareholder value.

The Company’s policy is to maintain a strong capital base to sustain future development of the business.
The Company has adequate cash and bank balances and continues to remain debt-fiee. The company monitors its capital by a careful scrutiny

of the cash and bank balances, and a regular assessment of any debt requirements. Due to the presence of insignificant debt as compared to
cash balances, the Company has not computed its debt equity ratio as the same may not be relevant.
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Notes to the financial statements (Continued)
for the Year ended 31 March 2020

(Currency : Indian Rupees in lakhs)
29  Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding
balances at the year-end are unsecured and will be settled in cash.

Al Relationships —

Category I: Holding company
Metropolis Healthcare Limited

Category II: Key Management Personnel (KMFP)

Dr. Nilesh Jadavji Shah - Director

Mr, Shaileshbhai Goswami - Director

Mr. Kirtibhai Joshi — Director

Mr. Tushar Manohar Karnik - Director ( upto 11 November 2019)
Mr. Rakesh Agrawal- Director (w.e.f 11 November 2019)

Mr. Vijender Singh- Director

B) The transactions with the related parties are as follows:

Particulars 31 March 2020 31 March 2019

1) Receipts of services

Holding Company

Metropolis Healthcare Limited 4.15 4.02
1) Interest expense

Holding company

Metropolis Healthcare Limited 0.32 032

3) Remuneration

Key Management Personnel (KMF)

Shaileshbhai Goswami 5.80 5.63
4) Rent paid

Key Management Personnel (KMP)

Shaileshbhai Goswami 3.23 2.84

Kirtibhai Joshi 3.37 2.95
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Notes to the financial statements (Confinued)
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(Currency : Indian Rupees in lakhs)
29  Related party disclosures (Continued) :

) The related party balances outstanding at year end are as follows:

Particulars 31 March 2020 31 March 2019

1) Trade payable and other liabilities

Holding Company

Metropolis Healthcare Limited 6.80 17.20
Key Management Personnel (KMF)

Kirtibhai Joshi - 0.29
Shaileshbhai Goswami - 0.13

2) Loan and advances including interest accrued

Holding Company

Metropolis Healthcare Limited 1822 17.90
Key Management Personnel (KMP)

Kirtibhai Joshi T 0.87
Shaileshbhai Goswami A 2.14

3) Interest accrued but not due
Holding Company
Metropolis Healthcare Limited 1.11 0.82
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30 Leases

1

Following are the changes in the carrying value of right of use assets for the year ended 31 March 2020:
(Rs In Lakhs)
[Particulars Category of ROU Total
Patient Service
Center/Lab or Both
Balance as of 1 April 2019 - -
Additions 15.85 15.85
Depreciation (0.94) (0.94)
Balance as of 31 March 2020 14.91 14.91
The following is the break-up of current and non-current lease liabilities as of 31 March 2020:
(Rs In Lakhs)
Particulars 31 March 2020
Current Lease liabilities 282
|Non-current lease liabilities 12.54
Total 1536
The following is the movement in lease liabilities for the year ended 31 March 2020
(Rs In Lakhs)
Particulars 31 March 2020
Balance as of 1 April 2019 -
Additions 15.86
Finance cost accrued during the year 0.65
Payment of lease labilities (1.15)
Balance as of 31 March 2020 1536
The table below provides details regarding the tual ities of lease liabilities as of 31 March 2020 on an undiscounted basis:
(Rs In Lakhs)
Particulars 31 March 2020
Less than one year 282
One to five years 16.35
More than 5 years 216
Total 2133
Impact of adoption of Ind AS 116 for the year ended 31 March 2020 is as follows:
(Rs In Lakhs)
Particulars 31 March 2020
Decrease in Other expenses by 1.15
Increase in Finance cost by 0.65
Increase in Depreciation by (exchudes depreciation on reclassified assets) 094
Net Impact on Statement of Profit and Loss 0.44

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations

related to lease liabilities as and when they fall due.
Rental expense recorded for short-term leases/ Low value leases was Rs. 8.36 Lakhs for the year ended 31 March 2020.
The total cash outflow for leases for year ended 31 March 2020 is Rs. 1.15 Lakhs.
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{Currency : Indian Rupees in lakhs)
31 March 2020 31 March 2019

31 Auditors’ remuneration

Statutory audit fees 108 1.05

Total 1.05 1.05

a2 Micro and small enterprises

There are no micro and small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as a1 31 March 2020.
This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2000, has been determined to
the extent such parties have been identified on the basis of i ion available with the Company.

31 March 2020 31 March 2019

a Principal and interest amount remaining unpaid - -
b. Interest due thereon remaining unpaid 5
¢. Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day

. Interest due and payable for the period of delay in making payment (which have been paid but beyond the - =
appointed day during the period) but without adding interest specified under the Micro, Small and Medium

Enterprises Act,2006)

e, Interest accrued and remaining unpaid -

f. Interest remaining due and payable even in the succeeding vears, until such date when the interest dues as

ahave are actually paid to the small énterprises

33 Segment Reporting

The Company operates in & single segment Le."Pathology”, Accordingly, in terms of paragraph 4 of the Indian Accounting Standard 108 (IND
AS-108) “Segment Reporimg”, nio disclosures related to segments are presented in these financial statements.

34(a) Disclosure as per Ind As 115 - Revenue from contracts with customers

Particulars 31 March 2020 31 March 2019
Contract asset- unbilled revenue - -
Contract liabilities - Ad from C

Opening Balance 0.67 0.71
Movement during the year 0.0 0.04)
Closing Balance 0.75 0.67 l

34(b) Reconciliation of revenue from contracts with customers

Particulars 31 March 2020 31 March 2019
Revenue from contract with customer as per the contract price 200.02 1845
Adjustments made to contract price on account of -

Discount / Rebates 0.16 018
Revenue from contract with customer 199.86 180.27
Other operating revenue 362 5.26
Revenue from operations 203.48 185.53

3s Estimation uncertainty relating to COVID-1% outhreak

The Campany has considered internal and certain external soutces of information including economic forecasts and industry repons up to the
date of approval of the Financial Statements in determining the impact on various elements of its Financial Statements. The Company has used
the principles of prudence in applying judgments. estimates and ptions including sensitivity analysis and based on the current estimates, the
Company expects to fully recover the carrying amount of trade receivables, other assets. The eventual outcome of impact of the global health
pandemic may be different from those estimated as on the date of approval of these Financial Statements.

36 Other matters:

Information with regard to other matters specified in Schedule 111 to the Act is either nil or not applicable to the Company for the financial year
ended 31 March 2020,

As per our report of even date attached
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